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INDEPENDENT AUDITOR’S REPORT 
 
To the Board of Directors 
San Ramon Valley Education Foundation 
San Ramon, California 
We have audited the accompanying financial statements of San Ramon Valley Education Foundation (a 
nonprofit organization), which comprise the statements of financial position as of June 30, 2014 and 
2013, and the related statements of activities and cash flows for the years then ended, and the related 
notes to the financial statements. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits. We 
conducted our audits in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial 
statements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of San Ramon Valley Education Foundation as of June 30, 2014 and 2013, and the 
changes in its net assets and its cash flows for the years then ended in accordance with accounting 
principles generally accepted in the United States of America. 

 
April 28, 2015 
Danville, California 
 

3800 Blackhawk Road, Suite 100 | Danville, California 94506 | Phone 925-648-3660 | Fax 925-736-4382 | www.cpask.com 



SAN RAMON VALLEY EDUCATION FOUNDATION

Statements of Financial Position
June 30, 2014 and 2013

2014 2013

Assets

Cash and cash equivalents 242,847$    167,461$    
Investments, at fair value
     Bank certificate of deposit 41,374 41,297

     Endowment funds 1,433,006 1,049,912
     Total investments 1,474,380 1,091,209   

Cash restricted for endowment funds 14,303        97,620

Prepaid expenses and other assets 2,680 6,377

Computer equipment, net of $918 ($598 in 2013)
      in accumulated depreciation 679             998

1,734,889$ 1,363,665$

Liabilities and Net Assets

Liabilities
Accounts payable and accrued liabilities 5,693$        4,500$        

Net Assets
Unrestricted 308,723 192,640      
Temporarily restricted 349,430 256,070      
Permanently restricted 1,071,043 910,455      

Total Net Assets 1,729,196 1,359,165   

1,734,889$ 1,363,665$

See accompanying notes to financial statements.
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SAN RAMON VALLEY EDUCATION FOUNDATION 

Statements of Activities
For the years ended June 30, 2014 and 2013

2014

Temporarily Permanently
Unrestricted   Restricted Restricted Total

Revenues and Public Support
Contributions 65,597$     500$          40,185$      106,282$    
Fundraising revenue 566,334     50,000 120,403      736,737      
Investment income

Net investment gains (losses) 8,557         120,876     -             129,433
Interest and dividend income 1,593         24,084       -             25,677

     Total investment earnings 10,150       144,960     -             155,110      

Other income 11,913       -            -             11,913        
Net assets released from restriction 102,100     (102,100)    -             -              

Total revenues 756,094     93,360       160,588      1,010,042   

Expenditures
Program services

Grants to the school district 214,811 -                -                 214,811      
Primo's Run incentives 68,400 -                -                 68,400        
Slinger fund expenditures 500 -                -                 500             

283,711     -                -                 283,711      
Supporting services

Management and general 63,485 -                -                 63,485        
Fundraising expenses 292,815 -                -                 292,815      

Total expenditures 640,011     -                -                 640,011      

Increase (Decrease) in Net Assets 116,083     93,360       160,588      370,031      

Net Assets, June 30, 2013 192,640     256,070     910,455      1,359,165   

Net Assets, June 30, 2014 308,723$   349,430$   1,071,043$ 1,729,196$

See accompanying notes to financial statements. 
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SAN RAMON VALLEY EDUCATION FOUNDATION 

Statements of Activities
(continued)

For the years ended June 30, 2014 and 2013

2013

Temporarily Permanently
Unrestricted   Restricted Restricted Total

Revenues and Public Support
Contributions 61,081$     -$           23,067$       84,148$      
Fundraising revenue 551,420 76,500 84,400 712,320      
Investment income

Net investment gains (losses) 3,485         48,111       -              51,596
Interest and dividend income 1,758         22,996       -              24,754

     Total investment earnings (losses) 5,243         71,107       -              76,350        

Other income 15,582 -            -              15,582        
Net assets released from restriction 48,774 (48,774)      -              -              

Total revenues 682,100     98,833       107,467       888,400      

Expenditures
Program services

Grants to the school district 274,233 -            -              274,233      
Primo's Run incentives 51,050 -            -              51,050        
Slinger fund expenditures 500 -            -              500             

325,783     -            -              325,783      
Supporting services

Management and general 61,533 -            -              61,533        
Fundraising expenses 282,003 -            -              282,003      

Total expenditures 669,319     -            -              669,319      

Increase (Decrease) in Net Assets 12,781       98,833       107,467       219,081      

Net Assets, June 30, 2012 179,859 157,237 802,988 1,140,084   

Net Assets, June 30, 2013 192,640$   256,070$   910,455$     1,359,165$

See accompanying notes to financial statements. 
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SAN RAMON VALLEY EDUCATION FOUNDATION

Statements of Cash Flows
For the years ended June 30, 2014 and 2013

2014 2013

Cash Flows From Operating Activities
Increase in net assets 370,031$              219,081$              

Adjustments to reconcile increase (decrease) in net assets to

net cash provided by (used in) operating activities:

Contributions restricted to permanent investment (160,588)               (117,310)               

Net (gains) losses on investments (129,434)               (24,444)                 

Dividend and interest on endowment funds (25,600)                 (24,633)                 

Depreciation 319                       319                       

Changes in operating assets and liabilities:

Cash restricted for endowment funds 83,317                  (17,864)                 

Prepaid expenses and other assets 3,697                    2,588                    

Accounts payable and accrued liabilities 1,193                    (18,301)

Grants payable -                        (57,319)

142,935                (37,883)                 

Cash Flows From Investing Activities
Purchase of investments- net (228,137)               (86,105)                 

Cash Flows From Financing Activities
Contributions restricted to permanent investment 160,588                117,310                

Increase (Decrease) in Cash and Cash Equivalents 75,386                  (6,678)                   

Cash and Cash Equivalents, beginning of year 167,461 174,139

Cash and Cash Equivalents, end of year 242,847$              167,461$              

SUPPLEMENTARY INFORMATION
Cash paid for interest expense -$                      -$                      
Cash paid for income taxes -$                      -$                      

See accompanying notes to financial statements. 
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SAN RAMON VALLEY EDUCATION FOUNDATION 
 

Notes to Financial Statements 
For the years ended June 30, 2014 and 2013 

 6

 
 
1.  Organization 
 

The San Ramon Valley Education Foundation (“the Foundation”) is a nonprofit California organization 
formed in 1982 to assist the San Ramon Valley Unified School District in its commitment to 
education.  The Foundation sponsors local fund raising events, primarily the Run for Education held 
each October, and contributes the proceeds from these events to the schools in the district in the 
form of specific grants to individual schools and district programs. Grants are made for purposes and 
items which would not otherwise be funded by the District. Through partnerships with various 
corporations in Northern California and Nation-Wide, the Foundation raises money to support 4 major 
causes: Classrooms of the Future, STEM, Literacy and Professional Development. 

 
 
2.  Summary of Significant Accounting Policies 
 

Basis of Accounting 
The financial statements of the Foundation have been prepared using the accrual basis of accounting 
which recognizes income in the period earned and expenses when incurred in accordance with 
generally accepted accounting principles for nonprofit organizations in the United States of America 
(“GAAP”). 

 
Basis of Presentation 
The Foundation prepares its financial statements following professional accounting standards where 
the organization is required to report information regarding its financial position and activities 
according to three classes of net assets: unrestricted net assets, temporarily restricted net assets, 
and permanently restricted net assets. 

 
 Unrestricted 

Net assets not subject to donor-imposed stipulations. Unrestricted net assets amounted to 
$308,723 and $192,640 at June 30, 2014 and 2013. 

 
 Temporarily Restricted 

Temporarily restricted net assets represent contributions whose use is limited by donor-imposed 
stipulations that expire by the passage of time or can be fulfilled and removed by actions of the 
Foundation pursuant to those stipulations. Temporarily restricted net assets also include 
accumulated appreciation of permanently restricted endowment funds that have not been 
appropriated by the Board in accordance with the California Uniform Prudent Management of 
Institutional Funds Act of 2008 (UPMIFA). $349,430 and $256,070 at June 30, 2014 and 2013. 

 
   Permanently Restricted 

Net assets subject to donor-imposed stipulations that they be maintained in perpetuity by the 
Foundation. Permanently restricted net assets totaled $1,071,043 and $910,455 at June 30, 2014 
and 2013.        

 
 
 



SAN RAMON VALLEY EDUCATION FOUNDATION 

Notes to Financial Statements 
(continued)

For the years ended June 30, 2014 and 2013 
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2. Summary of Significant Accounting Policies (continued) 

Revenue Recognition 
Contributions are recognized as revenue when they are unconditionally communicated.                       
Contributions consist primarily of donations from individuals and other organizations. Contributions 
are recorded at their fair values as unrestricted support, temporarily restricted support or 
permanently restricted support, depending on the absence or existence of donor-imposed 
restrictions, as applicable. When a restriction expires, temporarily restricted net assets are 
reclassified to unrestricted net assets and reported in the statements of activities as net assets 
released from restrictions.

      Cash and Cash Equivalents 
Cash is defined as cash in demand deposit accounts as well as cash on hand. Cash equivalents 
consist of highly liquid investments with an initial maturity of three months or less. 

Investments 
Investments are recorded at fair value in the statements of financial position.  Net realized and 
unrealized gains and losses are included in the statements of activities as unrestricted, temporarily 
restricted or permanently restricted depending upon donor stipulations, if any. 

Investment valuation and return is subject to fluctuations in the market performance of the 
underlying investment alternatives.  Accordingly, investment returns may vary from period to period 
and in future periods depending on the performance of the underlying investments and these 
variations could be significant. Investment management and administrative fees for the endowment 
funds ($14,742 in 2014 and $12,319 in 2013) are included in the net gain (loss) on investments in 
the statement of activities. Endowment investments consist of fixed income investments, mutual 
fund investments, alternative investments, real estate, and cash and cash equivalent balances.

Computer Equipment 
Computer equipment is carried at cost. Depreciation is computed using the straight-line method 
over an estimated useful life of five years. Expenditure for maintenance, repairs, and minor 
equipment purchases are charged to expense as incurred. 

 Donated Services 
Many individuals volunteer their time and perform a variety of tasks that assist the           
Foundation. The value of the contributed services is not reflected in these financial statements 
since it is not susceptible to objective evaluation or measurement.            

Functional Expense Allocation 
Directly identifiable expenses are charged to programs and supporting services.  Expenses related 
to more than one function are charged to programs and supporting services on the basis of periodic 
time and expense studies.  Management and general expenses include those expenses that are 
not directly identifiable with any other specific function but provide for the overall support and 
direction of the Foundation. 



SAN RAMON VALLEY EDUCATION FOUNDATION 

Notes to Financial Statements 
(continued)

For the years ended June 30, 2014 and 2013 
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2.  Summary of Significant Accounting Policies (continued) 

      Use of Estimates
The preparation of financial statements in accordance with United States generally accepted 
accounting principles requires management to make estimates and assumptions that affect the 
reported amounts of assets, liabilities and disclosure of contingent assets and liabilities at the date 
of the financial statements and the reported amounts of revenues and expenses during the 
reporting period.  Actual results could differ from those estimates. 

Reclassification
Certain balances in the prior year financial statements have been reclassified for comparative 
purposes to the presentation in the current year financial statements. 

3. Investments 

Investments are recorded at fair value as of June 30, 2014 and 2013 which are summarized below: 

2014 2013

Bank certificate of deposit

First Republic Bank, interest 0.10%
   maturing December 2013 41,374$            41,297$          

Endowment Fund Investment
Held at the East Bay Community
Foundation:

SRVEF Endowment Fund 1,180,718 863,004

Marianne Gagen Endowment Fund 188,768 143,201

Chad Michael Petsuch Endowment Fund 63,520 43,707

      Total Endowment Investments 1,433,006 1,049,912

Total Investments 1,474,380$       1,091,209$     



SAN RAMON VALLEY EDUCATION FOUNDATION 

Notes to Financial Statements 
(continued)

For the years ended June 30, 2014 and 2013 
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3.   Investments (continued) 

The Foundation adopted guidance which defines fair value, establishes a framework for measuring 
fair value, and requires enhanced disclosures about fair value measurements. This guidance also 
allows for the estimation of the fair value of investments in investment companies for which the 
investment does not have a readily determinable fair value using net asset value (NAV) per share or 
its equivalent. 

Enhanced disclosures about financial instruments that are measured and reported at fair value are 
required under the guidance. A fair value hierarchy has been established which prioritizes and ranks 
the level of market price observability used in measuring fair value. Market price observability is 
impacted by a number of factors, including the type of instrument, the characteristics specific to the 
instrument, and the state of the marketplace (including existence and transparency of transactions 
between market participants). Instruments with readily available actively quoted prices or for which fair 
value can be measured from actively quoted prices in an orderly market will generally have a higher 
degree of market price observability and a lesser degree of judgment used in measuring fair value. 

Instruments measured and reported at fair value are classified and disclosed in one of the following 
categories based on inputs: 

Level 1 – Quoted prices are available in active markets for identical instruments as of the reporting 
date. The types of instruments which would generally be included in Level 1 include mutual funds. The 
Foundation, to the extent that it holds such instruments does not adjust the quoted price for these 
instruments, even in situations where the Foundation holds a large position and a sale could 
reasonably impact the quoted price. 

Level 2 – Pricing inputs are observable for the instruments, either directly or indirectly, as of the 
reporting date, but are other than quoted prices in active markets as in Level 1. Fair value is 
determined through observable trading activity reported at net asset value or through the use of 
models or other valuation methodologies. The types of instruments which would generally be included 
in this category include fixed income investments and unlisted derivative financial instruments.

Level 3 – Pricing inputs are unobservable for the instrument and include situations where there is little, 
if any, market activity for the instrument. The inputs into the determination of fair value require 
significant judgment or estimation by the Foundation. The types of instruments which would generally 
be included in this category include real estate and certain alternative investments such as hedge 
funds with unobserved market prices. 

In certain cases, the inputs used to measure fair value may fall into difference levels of the fair value 
hierarchy. In such cases, the determination of which category within the fair value hierarchy is 
appropriate for any given instrument is based on the lowest level of input that is significant to the fair 
value measurement. The Foundation’s assessment of the significance of a particular input to the fair 
value measurement in its entirety requires judgment and considers factors specific to the instrument.



SAN RAMON VALLEY EDUCATION FOUNDATION 

Notes to Financial Statements 
(continued)

For the years ended June 30, 2014 and 2013 
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3. Investments (continued) 
Level 1 Level 2 Level 3

Endowment Fund Investments
Money market funds 14,330$                  -$                     -$                          

     Equity
          US Large Cap Equity 315,264 -                       -                            
          US Small/Mid Cap Equity 157,632 -                       -                            
          Developed Non-US Equity 214,952 -                       -                            
          Emerging Markets Equity 100,311 -                       -                            

  Real Assets

          Real Estate -                          -                       71,651
          Commodities -                          -                       42,990
     Alternatives

          Liquid Alternative Funds -                          -                       85,981
          Non-Liquid Hedge Funds -                          -                       143,302
     Fixed Income

          Opportunistic Credit -                          128,961 -                            
          Govt/Corp Bonds -                          157,632 -                            

Bank certificate of deposit -                          41,374                  -                            
Total Investments at Fair Value, 6/30/14 802,489$                327,967$              343,924$                   

Level 1 Level 2 Level 3
Endowment Fund Investments
     Money market funds 10,499$                  -                       -                            
     Equity

          US Large Cap Equity 230,981 -                       -                            
          US Small/Mid Cap Equity 115,490 -                       -                            
          Developed Non-US Equity 157,487 -                       -                            
          Emerging Markets Equity 73,493 -                       -                            
     Real Assets
          Real Estate -                          -                       52,496
          Commodities -                          -                       31,497
     Alternatives
          Liquid Alternative Funds -                          -                       62,995
          Non-Liquid Hedge Funds -                          -                       104,991
     Fixed Income
          Opportunistic Credit -                          94,492 -                            
          Govt/Corp Bonds -                          115,490 -                            

Bank certificate of deposit -                          41,297                  -                            

Total Investments at Fair Value, 6/30/13 587,950$                251,279$              251,979$                   

June 30, 2014

June 30, 2013



SAN RAMON VALLEY EDUCATION FOUNDATION 

Notes to Financial Statements 
(continued)

For the years ended June 30, 2014 and 2013 
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4. Endowments 

The Foundation’s endowment net assets consist of funds whose corpus is to remain intact and 
include those assets of donor-restricted funds that the Foundation must hold in perpetuity or for a 
donor-specified term. As required by professional accounting standards, net assets associated with 
endowment funds are classified and reported based on the existence or absence of donor-imposed 
restrictions.

Marianne 
Gagen Fund

Chad Michael 
Petsuch Fund Total

Unrestricted Restricted Restricted Restricted

June 30, 2012 62,211$                   712,472$                        123,498$         16,565$              914,746$       

Contributions -                           45,774                            9,500               25,000                80,274

Earnings (loss), net of fees 5,131                       58,762                            10,203             2,142                  76,238

Appropriations of endowment assets
for expenditures -                           (21,346)                           -                   -                      (21,346)          

June 30, 2013 67,342                     795,662                          143,201           43,707                1,049,912      

Contributions -                           215,276                          25,280             12,680                253,236         

Earnings (loss), net of fees 9,997                       117,542                          20,286             7,133                  154,958         

Appropriations of endowment assets
for expenditures -                           (25,100)                           -                   -                      (25,100)          

June 30, 2014 77,339                     1,103,380                       188,767           63,520                1,433,006      

Cash restricted for Endowment Fund
(contributions deposited after
June 30, 2014) -                           14,303                            -                   -                      14,303           

Total investments and restricted cash
Endowment Funds at June 30, 2014 77,339$                   1,117,683$                     188,767$         63,520$              1,447,309$    

Permanently Restricted Net Assets -
Endowment Funds at June 30, 2014 -$                         880,358$                        135,505$         55,180$              1,071,043$    

Temporarily Restricted Net Assets - 
Endowment Funds at June 30, 2014 -$                         237,323$                        53,262$           8,338$                298,923$       

Unrestricted Net Assets -
Endowment Funds at June 30, 2014 77,339$                   -$                                -$                 -$                    77,339$         

San Ramon Valley Education Foundation

Endowment Funds



SAN RAMON VALLEY EDUCATION FOUNDATION 

Notes to Financial Statements 
(continued)

For the years ended June 30, 2014 and 2013 
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4.   Endowments (continued) 

The Board of the Foundation has full authority and plenary power to manage, invest and reinvest any 
principal of the funds and any increase or accumulations to it and any income from it; however, the 
Board has a fiduciary duty to maintain the principal of the funds.

The Foundation entered into an agreement in June 1999 with the East Bay Community Foundation 
(EBCF), a California nonprofit public benefit corporation, to create a charitable endowment fund, the 
San Ramon Valley Education Foundation Endowment Fund, for the benefit of the San Ramon Valley 
Education Foundation. Contributions to the funds are permanently restricted with the earnings 
available for long-term, innovative educational programs for the San Ramon Unified School District. 
Similar agreements were entered into for the Marianne Gagen Endowment Fund and the Chad 
Michael Petsuch Endowment Fund in December 2002 and March 2011, respectively. The 
endowment funds are invested by the EBCF and are held in a long-term growth pool consisting 
primarily of mutual funds invested in equities and fixed income instruments. The temporarily restricted 
net asset balance at June 30, 2014 of $237,323 for the SRVEF Fund, $53,262 for the Marianne 
Gagen Fund and $8,338 for the Chad Michael Petsuch Fund for the endowment funds represents 
cumulative earnings (interest, dividends, appreciation/depreciation), which are restricted for “long-
term, innovative educational programs”.

At June 30, 2014, unrestricted donor monies were included in the San Ramon Valley Education 
Foundation Endowment Fund totaling $77,339 ($50,000 of unrestricted principal and cumulative 
earnings of $27,339). As of June 30, 2014, the Foundation held cash from contributions designated 
by donors for the various Endowment Funds as well as net proceeds from the Night with the Stars 
Dinner Gala in the amount of $14,303. Such funds were subsequently remitted to EBCF for investing 
in August 2014.

The Foundation has interpreted the Uniform Prudent Management of Institutional Funds Act 
(UPMIFA), signed into law in California in 2008, as requiring the preservation of the fair value of the 
original gifts as of the respective gift dates of the donor-restricted endowment funds absent explicit 
donor stipulations to the contrary.  As a result of this interpretation, the Foundation classifies as 
permanently restricted net assets (a) the original value of gifts donated to the permanent endowment, 
(b) the original value of subsequent gifts to the permanent endowment, and (c) accumulations to the 
permanent endowment made in accordance with the direction of the applicable donor gift instrument 
at the time the accumulation is added to the fund.  The Foundation considers the following factors in 
making a determination to appropriate or accumulate donor-restricted endowment funds: (1) the 
duration and preservation of the fund, (2) the purpose of the Foundation and the donor-restricted 
endowment fund, (3) general economic conditions, (4) the possible effect of inflation and deflation, (5) 
the expected total return from income and the appreciation and depreciation of investments, and (6) 
the investment policies of the Foundation.



SAN RAMON VALLEY EDUCATION FOUNDATION 

Notes to Financial Statements 
(continued)

For the years ended June 30, 2014 and 2013 
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4.   Endowments (continued) 

The Foundation has adopted investment and spending policies for endowment assets that attempt to 
provide a predictable stream of funding of programs supported by its endowment while also 
maintaining the purchase power of the endowment assets.  In establishing this policy, The 
Foundation considered the long-term expected investment return on its endowment assets.  
Approved by its Board of Directors, endowment assets are invested in a manner that is intended to 
produce results that exceed the respective benchmark while assuming a moderate level of 
investment risk. Accordingly, over the long term, the Foundation expects its endowment assets, over 
time, to produce the highest level of return, net investment fees, for the desired level of risk. Actual 
returns in any given year may vary from this amount. The Board of Directors established a spending 
rate of no more than 5% of the average annual fair value of the investment balance of the endowment 
funds for the prior two fiscal year ends. In addition, the Board of Directors also established a 
$1,000,000 minimum balance from the Foundation’s total endowment investment accounts before 
spending can be made out of these accounts. In establishing this policy, the Foundation considered 
the long-term expected return on its endowment assets, the nature and duration of the endowment 
funds, many of which must be maintained in perpetuity because of donor restrictions and possible 
effects of inflation.  Accordingly, over the long term, the Foundation expects their spending policy to 
allow its endowment to grow at a rate exceeding expected inflation.

5. Income Tax Status

The Foundation is exempt from Federal and California income taxes under Internal Revenue Code 
Section 501 c (3) and section 23701(d) of the California Revenue and Taxation Code.  This code 
section enables the Foundation to accept donations, which qualify as charitable contributions to the 
donor. The Organization is not a private foundation. In addition, there was no unrelated business 
income in 2014 and 2013. Accordingly, there is no provision for Federal or State income tax expense. 
Management believes that there are no uncertain tax positions. Income tax returns for the years prior 
to 2010 for Federal (and 2009 for California) are no longer subject to examination by tax authorities. 
The Foundation is relying on its tax-exempt status and its adherence to all applicable laws and 
regulations to preserve that status. 

    6.  Concentration of Credit Risk

Financial instruments that subject the Foundation to potential concentrations of credit risk consist 
principally of temporary cash balances and endowment investments. The Foundation maintains cash 
with major financial institutions. At June 30, 2014 and 2013, the Foundation’s deposits with its 
banking institutions did not exceed the FDIC insured limit of $250,000 per banking institution. The 
Foundation’s endowment investments have been placed with a major custodian, the East Bay 
Community Foundation. The Foundation closely monitors these endowment investments and its 
accounts and has not experienced significant credit losses on such accounts. As of June 30, 2014, 
the following endowment investments equal or exceed 5% of the fair market value of total endowment 
investments: 

Neuberger Berman Large Cap 6%
Vanguard Institutional Index 7%
ClearBridge Aggressive Growth 6%
MSCI Emerging Markets 5%
DJ UBS Commodity Index 5%
Weatherlow Offshore Fund I LTD 5%



SAN RAMON VALLEY EDUCATION FOUNDATION 

Notes to Financial Statements 
(continued)

For the years ended June 30, 2014 and 2013 
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7. Temporarily Restricted Net Asset Balance 

Temporarily restricted net assets consist of the following activities for the years ended  June 30, 
2014 and 2013: 

San Ramon 
Valley Education 
Foundation Fund

Marianne Gagen 
Fund

Chad Michael
Petsuch 

Fund Slinger Fund Primo's Run Total

Temporarily Restricted Balance
at June 30, 2012 107,465$              22,773$                      (936)$            1,007$             26,928$       157,237$

Contributions -                      -                             -               -                  76,500 76,500     

Earnings (loss), net 58,762                  10,203                       2,142           -               71,107     

Release from Restrictions (21,346)                -                             -               (500)               (26,928)        (48,774)    

Temporarily Restricted Balance 
at June 30, 2013 144,881                32,976                       1,206           507                  76,500         256,070   

Contributions -                      -                             -               500                  50,000         50,500     

Earnings (loss), net of fees 117,542                20,286                       7,132           -                  -               144,960   

Release from Restrictions (25,100)                -                             -               (500)               (76,500)        (102,100)

Temporarily Restricted Balance 
at June 30, 2014 237,323$              53,262$                      8,338$          507$                 50,000$       349,430$

Endowment Funds

8. Grants

The Foundation awards grants annually based on its evaluation of written grant applications 
submitted from each of the District’s schools and the District office. Criteria for funding include 
creativity, innovation and number of students benefiting. Grants are given for programs and purposes 
not funded by the District.  School grants awarded during the years ended June 30th were $214,811 
in 2014 and $274,233 in 2013.

9. Primo’s Run for Education Race Incentives 

In addition to the annual grants to the schools, the Foundation provides incentives to schools based 
on student participation in the Primo’s Run for Education.  The Foundation awarded incentives of 
$68,400 in 2014 and $51,050 in 2013. 



SAN RAMON VALLEY EDUCATION FOUNDATION 
 

Notes to Financial Statements 
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10. Affiliated Party Transactions 

 
The Foundation is affiliated with several parent/booster groups within the San Ramon Valley Unified 
School District which have fundraising and other activities for individual schools. The Foundation 
assists with certain administrative and oversight matters including insurance coverage under its 
master policy. There is no affiliate receivable or payable at June 30, 2014 and 2013.  

 
 
11. Fundraising 
 

Net revenues from fundraising activities for the years ended June 30, 2014 and 2013 are as follows: 
 

    

Gross     
Revenue Expenses

Net 
Revenue

Gross 
Revenue Expenses  Net Revenue

Unrestricted
   Primo's Run 509,446 127,665$       381,781$   434,384$        133,778$       300,606$      

Temporarily Restricted
   Primo's Run 50,000          -                 50,000       76,500 -                 76,500          

Permanently Restricted
   Dinner Gala 120,403 31,420 88,983       94,243 30,007 64,236          

Unrestricted
   Read-a-thon 43,213 4,577 38,636       64,041 5,083 58,958          

Unrestricted
   Other Fundraising 
    Activities 13,675 24,650 (10,975)      43,152 18,535 24,617          

Supporting Services
   Fundraising Activities -                104,503 (104,503)    -                  94,600 (94,600)         

736,737$      292,815$       443,922$   712,320$        282,003 430,317$      

2014 2013

 
   
 

12. Subsequent Events 
 
The Foundation’s management determined that there are no material events that occurred 
subsequent to the statement of financial position date of June 30, 2014 and through April 28, 2015, 
the date of this report that would require disclosure or adjustment in the financial statements. 
 

 
 
 
 

 
 




